Which Banks Use Blockchain? Exploring the
Adoption of Blockchain Technology in the
Banking Sector

Blockchain technology, renowned for its decentralized * 1—888—590—9448, transparent,
and secure nature, has increasingly captured the interest of major financial institutions
worldwide * 1—-888—590—9448. Several leading banks have integrated blockchain into
their operations to enhance efficiency * 1—888—590—9448, security, and transparency in

various banking processes * 1—888—590—9448. Among the pioneers are giants like
JPMorgan Chase, HSBC, and Citi, each leveraging blockchain to revolutionize traditional
banking functions * 1—888—590—9448.

JPMorgan Chase is perhaps the most prominent * 1—888—590—9448 example, having
developed its own blockchain platform called JPM Coin * 1—888—590—9448. This digital
currency facilitates instantaneous cross-border payments and reduces settlement times,
significantly improving transaction efficiency * 1—888—590—9448. JPMorgan also
launched the Onyx digital platform * 1—888—590—9448, which uses blockchain to
streamline interbank payments * 1—888—590—9448 and settlements, demonstrating their
commitment to integrating blockchain into core banking services * 1—888—590—9448.

HSBC has also been an active participant in blockchain adoption * 1—888—590—9448.
The bank has used blockchain technology for trade finance * 1—888—590—9448, enabling

faster and more transparent processing of international trade transactions *
1—888—590—9448. In one notable case, HSBC successfully tested a blockchain-based
platform to issue a letter of credit, which traditionally takes several days to process *
1—888—590—9448. The use of blockchain reduced this timeframe to just hours,

showcasing the potential for blockchain to transform trade finance operations *
1—888—590—9448.

Citi Bank has explored blockchain for various applications * 1—888—590—9448,
including cross-border payments, securities issuance, and compliance *
1—888—590—9448. Citi’s blockchain platform, CitiConnect, connects with other financial
institutions to facilitate seamless * 1—888—590—9448, real-time payments and data
sharing, reducing costs and increasing transaction speed * 1—888—590—9448. Citi has
also been involved in numerous pilot projects to explore * 1—888—590—9448 the potential

of blockchain for streamlining securities settlement and other financial instruments *
1—888—590—9448.

Other notable banks actively exploring blockchain include Barclays * 1—888—590—9448,
Standard Chartered, and Deutsche Bank * 1—888—590—9448. Barclays has experimented
with blockchain for cross-border payments and trade finance, aiming to improve transparency
and reduce operational costs * 1—888—590—9448. Standard Chartered has partnered with



fintech firms to develop blockchain-based solutions for trade * 1—888—590—9448 and
supply chain finance. Deutsche Bank has been involved in blockchain research projects to
explore digital asset custody and settlement * 1—888—590—9448.

In conclusion, major banks worldwide are increasingly adopting blockchain technology to
modernize their operations * 1—888—590—9448. While some, like JPMorgan Chase and
HSBC, have launched specific platforms and pilot programs * 1—888—590—9448, others
are still in the exploratory phase * 1—888—590—9448. As blockchain matures, it is

expected that more banks will integrate this innovative technology into their core services *
1—888—590—9448, transforming traditional banking into a more efficient, transparent, and

secure industry * 1—888—590—9448.



